[ZKREE]
SKERFIMFERBEEGNI+GDPIELIREN A& RBiE

I MERSSRAFS RO
20225108278

BB, AHHRERE. SHERIE=mnR=ERB.



[ MHERES

GUANGZHOU FUTURES

2R RKEIMTERKEEGNI+GDPIEEIREN & RS

g

B THXIRGRE, BERSEKENIMNT, IMRAZUERXBEAAER. BNERNEMEERHIFTARRES.

B NREERZWE, NERFMAEZRLETHARRNFREEEHFNELFIEKNEIZ, GNIZEERAREMENEERSR, GNISGDP
: MEMSSERENERRIEREEX., BFEBES0FRIFSFGNIATGDP, ZFHIER SGDPLERS EF, AIGNITEAIGDPEIEHAENFSE, |
RRVE" SERENEATIZREMREURFZERG TR, BARZEREND, ERSREIMIEIIAIHET SKAWHE, RSN,
EINSRINIFEIEZ, PR2008FEREHIN2020FEB5, GNIRFIEERK. RESMBLFRSIIMNIHERRME, GNIZELFGDPTRS, |
ABIGNIZFEE. BF75-85FM0KE, RAXMILE, EEXIMNIRENE, BPNEFHD, LKEAISEESE:. :

W BRERSIMEENRTERIERRE, BEERAKEIIMTIR RS, BEEESIMIEIERGLEESERA. —T 18" BIREN AT
: PRI A SIRESEFIESTINRINIEIRLT, B20135ENLLEE, SIFRENENS, HaXIINKERIIINTIEAE, SFELIINAEITER

BRFUE700{Z35T. MIRRINBE, —RISSERMBMRERERE, <&EfE. 8. X. W "NU—@#" BEIRXEE®R, —RIIEXERRE |
. AR EIEEINGR. ABFAFEMER: “RRKPHIERT, NAFHERELSZRME, FEiIkiE. SeFAEmmER.
. REPF, REIERASFEDEAIGRENSE, MEMIBYEFEESFENNE, SFIDERSENEEKE, BAIMEHEERM, DK |
: HE, "—F—B NREERUNRGZERNEZFREEXXFEEmIMNEEE—EFRM+MI(ER.

R, SFIEKRE T



EBELAEREREN, KRNI ST RS E e [ MAE

m —XiRSRE, ERSSKETINTN, MREEBLERAXERAAER. EREIFRNERMEERENFZERR. Nk
ExRARENE, NEXNFHMAEZRLEZTNRNFHEESHTNEEFERAFSE. MONIREERANELmAVEE
BtR, AKBEIERNEILL, FTREEK IR R RS ER KR A

—HAIREIE:
> BEHEKERIMNTR, ST, M. S R GNI = GDP +
SRR, NGRISRSRE, R —e—i = GDP + NESMAEIRIAF-BRIIN - STAESMOEFBRIN

BRERRE, HHrZtiRENEREFIEEIIERXER
> hEIRSWIIMIRNEFESE, BESTERHESRFFEE > —hkiR, S—ESFIEKEEEMEIER. K. ADFER

BE ML hERE Bt RIS, S g Y, GNISFFEAIFTGDP T, MEELFAENERYERIARTR
HERZSr, EFERSEAR. TERSZFSBGIERS R, ERAFIFEESRSKESHRFERE, SCHREHIGNI

[, HEEEENTRENERME, XEEEERREHR
oge. FERNSSEGEEIRRSENZER, BFEIERY
ZINEN, HEHEFARREMN, HEIENaEFEENR
IESERISRAR

> GDPSGNIMmE—ERERA T EfMENmEAEER AN
T



= | MEIE
4 7]}
W  GUANGZHOU FUTURES

GNISGDPHIEFSEZE ZEMEE R AZRBIREEX

m SHERPERGNHEFGDP, %, H. 8. FFIPHREEREGNIEXIIRZREISIE

B+, £ H. & ZEFEGNIFEXFGDP, MGNIRGDPE(ENLGDPLLES, HAPMGEEKEIRI%IKE,
> P2 », S m— &
mEEESEFRE £, &, &1E1.6-3.3%XIE:EEN
GNI-GDP (GNI-GDP)/GDP
—xE —H=AR =E pPNES HE —xE —HAF =E pPNES hE
600000 5.00%
500000 4.00%
400000
3.00%
300000
2.00%
200000
1.00%
100000 /\
A ‘l\" 7 l 0.00% "i b i o Tp] I~ (o)) i o) LN I\\S — ™M kO ’N [e)} —
(U e y4 \@ (00] (o)) (o)) ycn (o)) o (@) - o i — — i i N
—\ ™M V — 0 WS, O 1 007 N —amiin M~ O (o)) (o)) (@)] (o)} ()} @)} o o o o o (@) ™) [ o (@) o
2338 DR S L aaws s sE\IRLERALE S ow " el LY AL A SR
_1000001—|v—|v—|v—|1—|v—|v—| — — &N AN AN AN NN NN N .
-200000 ~2.00%
-300000 -3.00%

FEKIR: Wind, MBS HO 4



HZ: H0FfULARGR

FGNIKFGDP, EELGDPRILLERIFIER

[ MHERES

o
i 4
B  GUANGZHOU FUTURES

B HFE1980FAFIR4EFGNIAFGDP, ETHUER SGDPRILLERZ EH, AIIGNITEAIIGDPEIEIIHIEIFE T

250000

200000

150000

100000

50000

(50000)

1981

1983

B1982F Hin, HAEGNHFEEAFGDP,

1985

HZASGNI-GDP

1987

1989

=]

=i

IRt ERSRH

1991

1993

1995

1997

—(GNI-GDP)/GDP it

1999

2001

2003

2005

2007

HHHHH

5%

4%

3%

2%

1%

0%

-1%

60000

50000

40000

30000

20000

10000

1981

1983
1985
1987
1989
1991

MEFAI~ES, 155!

SR TTRIHA,

AIGNIFFGDP

HZA: AIYGDP emmEHZA: AYYGNI

1993
1995
1997
1999
2001

2003
2005
2007

HHHHH

FEKIR: Wind, TMNEREESHARHO 5



B&: EErAEIMNRE BN FEE. FRER. SRS REISE

“IRRVE" AESINEARHDIKEEEIARFRLFEA, FSFRZORND, WAL REEBIMIERIAHRT RKAMSIE

BA 105 B ERA IR R F I E oG NI 155 AtiE8FEIYE (BH)
15% 150
10% 100
5% 50
0% 0
N © O O H oN M T 1 O N O O O A oo M « mw v N M offo —~ o M < 10 WP N 0o oOoQF -~
w W W O O O O & o O O O O O O O o o o o @A o4 4 A H = o = = o
a o o o0 o o o o o o o o o0 O O O O O O O O g oo o O O o o O o o o o o
HHHHHHHHHHHHH N N A A& & N & & Q@B Af N N NN NN NN N N N N

198048, BABAFHL "% 0
FUE" HIRETR, —EIIEEE

BT, BB, EEitE S

IR, EUHORE, —ENl AT th SETHESMIHIR 100
MNEBIE TS, Wik, RS AR, FIAI20085 S

P Rimr Al EEFE BN N N HIIGNI TS

FIEKIR: Wind, TMNERESHARHL 6



XEl: GNISGDPEERIIERK, E+FF

HFGNI

S FGDP LR

= MR

GUANGZHOU FUTURES

m SEBR1998FLIREFFIFGNIXTFGDP, EERICHAIHBRE, EEAGGDPRILLEE2014FAZIIEEFHFROIE

EEAIFERSHEHR, BAIIGDPEGNIE
FFRIF—H, EFERASFARNEES

600000

500000

400000

300000

200000

100000

-100000

-200000

EE{£1998-2007F LK 201 0FLAEFRIFGNIX

FGDP, EERE(EGGDPRILLERELSE2 % EEN

ZEGNI-GDP

—(GNI-GDP)/GDP 75t

6%

4%

2%

0%

-2%

80000

70000

60000

50000

40000

30000

20000

10000

ZEE: AYGDP emmZE[E: AYYGNI

Y - - - - - - - -

2003

2005

HHHHH

2007
200
20
20
20
20
20
2021

FEKIR: Wind, TMNERERATHLO 7



E TR

GUANGZHOU FUTURES

XE: FFWERNING, BIMITBUINSELES, AREEERE

B [R2008FERICHIR2020FE B/, EEGNIRIFIEIZIK

SEE 1 OFHAEIGRA RN R FEIE oG NI IR —ETTIREEFRIYE (G)
16% 160

14%
140
12%
120
10%

100
8%

6% 80

4%
60

2%
40
0%

20

-2%

-4% 0

#HERIR: Wind, MHEAESFARFO 8



PE: 2@RCFIRSIIMNEMER, HS3TF5E. B75-85FUKFE

= M

GUANGZHOU FUTURES

m REGNIZFNTFGDPTH, AHIGNILTFEE. HAE75-85FNKE, SUPNLFISIIMNERILREMER
HEIRGFIRSIINE, BAR, ADFEXHLA

14000

12000

10000

8000

6000

4000

2000

BiER, GNIRAIFEIRERLFGDPTHEKE

hE: A¥IGNI

T - - - - - - - -

FE: AtYGDP

2003

2005

2007

HHHHH

HELkSE, BEAMGNIMFER. BA75-85EAKTE

80000

70000

60000

50000

40000

30000

20000

FE: AIGNI —HZAR: AIIGNI —=HFH: AIGNI

HHHHHHHHHH

2003

HHHHH

2005
2007
2009
20
20
20
20
20
2021

FEKIR: Wind, TMNEREREHARHC 9



ROEWIE, SERYMIEEENE, REREAESTRAEELREREs & LB

EEEFFREETR, EERE, IESREHES HEBIMINKEEIESFIRE, BE~ FeERIIMR S PGEEIRE S LLiEE36%,
=i B SR ftimBY S ELII KA 30%, 50%7KFE SHRGEEMBRARIIE IRSISMELAEIEREAE, atbe950%

EEEMERLT: & AARERRRLT: & HEERMEELT

B EERE mIESRE weRifitER - = it BEERE mIESRE weRiiTER  Hi B EEISH® ﬁ#?“”“ Hﬂﬂ

100% 100% 100%
80% 0 i FEEN"==n-r 80% 80%
60% I 60% B — = / W = m = = R | & 60%
40% 40% 40%
20% 20% 20%

o — o ™M < LN O ™~ [e0] [e)} o — o — o ™M < 7] (o} N [e0] (@)} o — o — (q\l ™M < 7] O N o] (@)} o —

~— — ~— ~— — ~— ~— — —i i (o] N — i i —i ~— ~— ~— ~— i —i (o] (o] i —i i i ~— ~— ~— ~— i i o (o]

o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o

(a\] o (o\] (a\] o (q\] (a\] (q\l (q\] (a\] o (q\] (o\] (a\] o (q\] (a\] o (q\] o\l o (g\] o\l o o (q\] (q\} o (g\] (q\} o (g\] (q\} o (g\] (q\l

EEEFRMRELT: Rk AAEPMEELT: R HREEMRMSELT: Rk

BEERE mIESRE weRiiTER =i B EERE mIESERE weRiTER 0 HiB B EERE mESRE  Hit

100% 100% 100%
80% l I l H B = o = = = = = 80% 80%
60% 60% — — _— — B ™ g ®* = == | 60%
40% 40% 40%
20% I I I I I I I 20% 20%
0% I l I I I 0% || | || - | - | | || | | || 0%

o — (q\} ™M <t LN \o] [ (e0] [e)} o — o — o ™M <t LN \o] N [e0] (e)} o — o — (o\] ™M <t LN (o} M~ [e0] [e)} o —

—_. = = —H —=o —H —=H = =+ —=H N - = = —H —=o —H =4 —H =+ = ~ - o —H —H —=o = =4 —=H =4 —+H ~

o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o

Q] o N o o N o o N o o N o o o N o o N o o o o o o N o o o o o o o o o o

#ERIR: Wind, NERESHASHG 10



WNREERES, SRLREEENER > LR

FESMINIUTBSET > RAETETEIRG, SAMEFE. KB
- ams=EF —s -~ Ao, ey
00000 PR —Hx —=H == HENAATE, (EREREEXE
> EFRRELTRRIE, A7 MEREEATE, HE
300000 SR, IESIREAS A EN=/. AkELHl
200000 > ABARLGEHISMBRE. EERNENT KBIMGERES,
BMEREFE. FIZER NSy
- B% R ARSI A S
> EFREELTAINE, WINSALIESIRANE, INEY
) R ATAIR A S EA, HEEAEERE
00000 > (BEbFIRSISNEE RN
> EFRFELTAIE, NSRBI SHRE0%
| TIREINRIUE R AAE, HEEAI50%

FEKIR: Wind, THIERERIARHO 11



B REXIIMNREIMRE

REXIIMEEIREFEIUE (AERER) IRERYE
$51£1100-12001Z5E5c, ISEBEME

1800

1200

600

FEERKEXIIMFRAY

IFERISSIINERIR R (12557T)

SERIBE

<-|.'

, BEE

I MR SRS ST LA

&, BEERKERIMTIGEREH, WIMREFRITRRIEFEEENER

—[EE(%) (k)

HHHHHHHHHH

2021

2022M1-8

MeEE, #HEL. #HEASERHISIEITT SR,
T it S L8 -GRkK

IIPEIEIR SR i:'r:lkﬁﬁ 2021

80
ﬁﬁumﬂﬂ&_\lk

o I

o m =
RS SRSL #HeaFn=eEll  Fhsl

WIhEERERE: X9 %H: 2020

|

(40)

AITEMN B

5
Je=iM IEM F

#aERIR: Wind, NERESHAS D 12



—w—ig HEBABEE, |

FEIRTIMRE RN LIERE

m—F—iR BRET AFMHNEXKIESEMEFFINZNIRELT, BH2013FENLIR, SIERESERES

" BB

> #ZE202257H, BECS
14021 EXR. 30Z/EfF
HAKE2005(p “—H—Ig 0
" BESTiE o

> SELK, SHRE. e
IR, SRS AHESEGIE
N4, SHEER. EiRE 4B H0e
EECIFNL, S, A
(BIRPSEE T ERALI
) L, SEEEIREESL °
iEVSES

150

50

7 T HRR S

GUANGZHOU FUTURES

ReZigIrhinFHaRIHEL R, BFLTHEE, RiRSERRISS, R8I HE

2015

2016

2017

2018

2019

SRS INEEIR SR  — &R
ELb (%) (/%)

2020

£EZR (1257T)

2021

2022M1-8

25

20

15

10

(5)

1800

1500

1200

900

600

300

XINEB TR &SR —m—IRinZEzR

[tk (%)
Ln O ™~ [o0] )] o
— — — — — (o]
o o o o o o
(o] N o~ o~ o~ (o]

kR — 58

40

30

20

10

0

(10)

(20)

2021
2022M1-8

< THIERESARHG 13



SELIFIINERE TIRHARTHE001ZE5T

= [

GUANGZHOU FUTURES

— #EE FHyperion 1509EEL S5 FETas00 A
20225 8-10BF{=Y/htrIn B KirEsE @ BEalE (TEER)
— . s
%E%E%[%éﬁﬂ%ﬁ 1E k1758 %—ﬂﬁﬁ[¢@é&?ﬁ FRISEEETRETSE | BE < S0KEEEEYE
e SRATAE 3000 AT ArEIE LR —HmEEPCEERALIRE | BB (FEREE)
(shiE—=) %“&1 &350 EREIEFRIERE
m
T ERERAST S EEaFER RIS
ko™ g ST (ET) ESNA cEsE) g T PR
H12JinREE100 EEser SeREie el T
e L AT ST
mREEE
SRR SOOI ERWHARE TR
: — GItAR ( ) Y (HADE
TR S e SEF M S00KE NG, FEES0OTFHA iy
I -t ESEHI290/A B S00F P thisia
(BE—=) v EEE 1 AKEEE
SEIFEHe ‘
Zarafshan500MWFLEIRE %%g%%&
AL ( EEE 6O/
IS B2 =
ERSAESE | sw) SHE (HEER) EEIL | ST SEARE (REE)
£ hEEE) F22 5115FH 1 2258k (GIS) . RIS
FT1SREEIEL shisaE o Tk 115%&%}%&@5%%’%% #
#TiES RHEE (FEED) SR =—EER
mEEEs _ WA SRR T
SXERETHARE (HEER) smay  =SUEPRRESE SEQARNE (FESH)
FEo60 e FEREE EORR  RiR mEmm (REER AR A
MEE. EHE e | R +E S TosyaliEHEH BENER ST EE
s ERAEED 0 LWRE (k) PEATRALEE
&) e ER—FEHE A BEr TR -
HEteAREAE3 RERE FEANERT T 5 (EmE) SEAUCERIRAINE (HEE)
Lorn amen S ) N TR AR A K TRATTS
cEm e SEAEEARARA
RBFISE SRS LR TR 2 FEATRILGEIAR (HE2 FEEAR SRS
KERE (FEr=08) vy o FAOEDFRAR (F
Jn?}(gﬁﬁuﬂ%ﬁ‘gﬁﬂ HENEELHRE1SE (b EREAHEKEET %ﬁ%ﬁ%@%ﬁ aite S
Eme) E G TE) B T
AFFREET. TEnE N ERYE EEATE ==
R e e KB 09,2 =yl SRETEIRS (e mEsyETS
USSR BlS HELEEERE (- e e BoeEH 158k 0 gt1)
Tt B) PRI RIS Bk RERAEEZ
TFELEESRATE, (FEE e
FEHE SS9 AR LEAr UERIEE =) BEATELE 5500085]
ERRERENEHSE BRI AEAR (FE IR E283AE T B i L SRS ST A IR
- SEEEMIER) BRE (FEIEET) = +EmE TERiDIN (FREEEET) P
SRS SR WE IR AR TR IR TR ) BB S ERE 3. 85K EI/EPRIZE]1 92TPDIEA
Strorn it (REE) B3, LUR23OKVEIISKY B AEESKORTERYT TE (REEE) | AR, TaE FONEERE | O oA (TR
BRI C00KVEE i 392/ BT EgmREL. ERET DA (e ISEEEsE 1. ] uE (=) 71 NG T
% B s L. MERIER =Bil Sk gpmarepong | oa, EERGHINES

FERR: —m M. TNEASE RO 14



B IRENIE: SEE. A, BOSEREENNG. SeZHRERA = LINH

m —E—iR WEELARARZ—EFRMERES, <EE. 8. X, W "[MA—@F" BREETR, FMUEREIZMREIR
afE. —RIIEXBRINANR S FMEEINEX. E@%kr LLE=R

IP— - SRR SR BR R
e e L R RO Bt PSR, BEGE LFEE

R T — R ERR A SE FHAMER EH O RMETFRIELS)

b R
FRAE & EAHg AR 7= R
HBE DL H ALt At A5t
\ 80 80 80
mn 0 ICH@FIERE 320 < Lt BR 70 70 e 70 -~
4 S — ikl b o  [Si=acC_Coo 0 ~_. 7 _.-- Sem .
52 17 @ B 2 O F LRI & ’% foton ot 0 onmmeeea N 60 0000 TSse=a ~l ) 50 RPN o
i- oo |
N Banas AR L~ - S5 50 50 50 e
> ot 0 40 40
B, ER 30 30
® TtraEe %
e 20 zd 2
10 10 10
05883888882:22322: 0688%388889:2:’329: Ogggggggggg:gggu_wgt
ViEF S8S85858585388338323% SRE|KRKKIKR]]I]/RKRK|R RRRRRR]IRRI]IR]IRRKR’RR
——BEERRIA &AL O &S — — R ERR R AT
@ # Hith—H— B ERMBEETEH - EIF—'—'—E%EF' HEE T
HMB RO OFS
Hiehs ®® HEFERR :L—g;ﬁv‘ x#
ZoN
e~ RBEREZTRNATEMTECENIR (BE. FiK. 12500
BAH @
———T A, f8. AFEEW. 7
e ke e wimit . BrR) URBeERE (A, $5. AN, 17)
— HRENE o O, >1000F5H kKR ESE
RPN ® ikt FHHEHR ADBLTHOMS (20155 )
UNT © itRIdhTkE AR R EE WA

kR HFRIRIT (—F—BEFE) . TNEISEHRSRD 15



——I AR RESET, HRSREEE LA

B {EEMAREFHPEBHA KPS SEEMIFNNERT, SEEEESETENERIFELOENEX. 868 "—F—&"
SR APHREAR ., MEBEFEI “ELE" | EEA—ItEZBEIFRELEIE

“—t—B8" 20226F ASREREL/PRITANARITE

EX iR/ EIEE ERIRE RNBE BSEAT
DSRFT 2022578 S ENUAREIE S00JkF  FREIRERE FRBF A F B 2R,
T 2022478 PR FBIATR B 643kE  BARA - TolbRe, Bert (/%) | B

k. Btk B Bk, 5%,

H 2022 e B S SIS RABRITEEPC 100JKE ES[EpE . S s .
iH,\ 0 £E6ﬁ Eﬂjjq:j' thEEEllﬁle{kEEEl J\E JI:UE EFIEHEL ]EQ%%\ HSZHE\ ﬁﬁ*il—\ ]ﬂﬂz\ ij;'g

SHELLIr  20224E5H BRI YHRETIE 23)kE,  PEHE . FERIKES

==l 2022458 {memERElE—EAR SRR 120k, FEREH Hrh @S m TIWE. S5iE. iF
7 2022548 SARIE EPC 10999kE,  HEgeE L4848 Bk ENSE. gk
i 20225 4H RIRHEAREBINEEPC 132JkE,  FEREE =T

(EaEaVE) 2022548 AR EARBILIE EPC 225JkE,  HEREE

ZOHL  20224F38 B I BISHRIERIERTTE EPC 500JkF.  HEREE
i)zl 20224538 R ESSAIPPIIE 100JkE,  HEAE#

BEKIR: Wind, HEIERARHLG 16



RERASFAEIFSERE, —E—i SEERENEREE—E Ml Lo

B REIPF, BREFELEAZFHSEAIGRENME, MIEMFEFREINEN0E, SFHEEFEHENREKE, KA
=HEZRE. PKREBE, "—HF—B" NRERLLINGSERIEZERBHEXIKXFZEmIMEEE—EtEER

IMFEFEIE RRE S AR EICSERS, B s SELE, BENRESHOSTRLISES FiEtan
RV; Y
Wit 2 A RISHEXI R L2 FTIRIE T ] M — R T I — A et

2021 2022e  2023e

45.00
HER 6.0 3.2 27
BOKEZTFHAR 5.2 24 1.1 40,00
XE 57 1.6 1.0
BTX 5.2 3.1 0.5
=E 26 15 .03 35.00
=E 6.8 2.5 0.7
BAF 66 32 02 30.00
HE = 74 3.6 0.3
FEIEAF 5.1 43 1.2 25.00
BA 17 1.7 1.6
HbRIRZFIR 5.3 2.8 2.3 20.00
WA R AR ER 6.6 3.7 3.7
IHEFEHRIIARFER 7.2 44 4.9 15.00
FE 8.1 3.2 44
EDE. 8.7 6.8 6.1 10.00
REBERE 34 53 49
BUMFrSTAfIARFER 6.8 0.0 0.6 5.00
RISEFNINEtLIBX - 6.9 3.5 1.8
ZRFIRIE 4.5 5.0 3.6 0.00
EUehLARIEM 47 35 3.7 2022-1 2022-2 2022-3 2022-4 2022-5 2022-6 2022-7 2022-8 2022-9

FHEKIR: IMF, Wind, TNERESERSRAG 17



=g 48R 5

GUANGZHOU FUTURES

PSR MEISIRNBERAE (LITER “F28"° ) &, F2ERAPEIESSFINREAESIREE RIS ER
, PREETSZEIENER, EF2ENXEEBERENCZEMEHEAFRE, BAFREMESNERMENAS
REEAEE,

RAIEDRBEABTHEY. 20F, EXHHMSI, SCHENULSE, HAERFMERFAHRIEMEE, REERELIME
HAMEAIRERREF2L2BDFUEETLRX. EEATERT, FRENUREIFIHEAABRERFHRSHIHETASTRE| A9
(HUEIEEKIEEIRK R(EHTZE.

FEERNAF2EE, FLEAFREAENT. REFLFDSEHGTETFY, (EHITUIHIPARSLMETREE#R. S5l
. SIHEHEEPRENLREBP AR, FAMEFEBRDRAEMTHMA, SLMETRIEF2FRNAIEMSER. W51H
. %, ZnEIRRAAr-MHEREIRBBIRAR, BABHNMRSHITERZREMNSIA. WBHE.

[ HEASRRINBIRARHREE KiREHE: HhAKE, AHHER!

IREZRIWSER: IEET [2012] 14975
Strb: ERIZREAISE ML : F30841121% 51051 Z00163291B#: wang.jingjie@gzf2010.com.cn
BRREA: FREEMIERE: F031052160B#: fang.min@gzf2010.com.cn



[ HHAT E RV SSEETTRA R T

[ MHERES

GUANGZHOU FUTURES

¥

LS aE
BAZHE: 021-68905325
Dot EEmBEERFTXMEER69
S1E12E (B#HEELSE) 03=F

[ FEREHXS 2

i E RS LER
BXZXHEE: 0571-89809624
DAL IRTIERMNTE I FXIRER111S
e LEFRATS 52181301

BXZEIE: 0512-69883586

hottedt: hE (GI75) BRHRZIREX
M X v Tl = X v ey 175818
BN 3B ANEARE07TR07TS

LigkExRE= AR
BXZXHEE: 021-50568018
Doateit: fE (L8) BREBEZHEX
KA HR899E1201-1202%

BAZHEIE: 0757-88772666
DAL TREBUTEEXER
iR28 S EErERIF 21823025
I adOEILER
BAZXHEEE: 020-28180338
DAL TTNHRIXAEERE
136,138217202E. 17203EBRA
|40 A
BAZERE: 010-63360528
Dol JEEHmFEEXINEE24S
Il 2885322101 12/21211
BERAE
BAZXHE: 0532-88697833
Dottt IWEREEEmIEILXER
RS RPN EXESE801=E

R

RIS LR
BAZHEE: 0755-83533302
DAt TTRERYIHERXEMABEE
RSO 37 (BBX) ABE704A, 705
= ALER
BAZXHE: 0763-3808515
DOl TREEIEHFHER25S SR
f/NEtk2/204, 05, 068
it Aa
BAZREIE: 027-59219121
DAMLE: #IEERIXMILXXEHBEK193S
FISHAS FI£14/21401-95
L V]| 2
BAZRHEIE: 028-83279757

Dol )8 RESHREKAREREAR
1256158025

B AE
BXZEIE: 0757-88772888
Dottt LXK AEREESEER
#&5752FE3006Z
SEREAEB
BEXZHEIE: 0758-2270761
Dttt JEREERHRMNXERKE
7NN 36 5 K ERHE—IEEZE04A
WERR A
BAZHEIE: 0531-85181099
Dottt RS FRhh TXIRERE
8S &R+ BIE906
eSS
EXZXHEE: 020-22836158
Dottt NHRIKIEIKELSS
GhARPEE6E

BAZEE: 0769-22900598
Dateit: RERE MR EE=JTig2
SBEFKEH1501B
L T3)a /A
BAZXHEEE: 020-61887585
DAttt TNHEPXSERL71SED
SRIAEE8EBYRs03B
FBINEZALER
BAZHERIE: 0371-86533821
Potbit: SAmERIKIEXBMNEX (X6
IR) TEHIRS0S1EM#28T23/E23018
g —3p
BAZXHEEE: 020-22836155
Dottt NHRIKIGIKELSSF
AEFEE6 R

BXZHEE: 020-22836182
Dottt TNHRTXKIRTIKELS
FAAEFIOFEEE

I =3
BAZXHEE: 020-22836185
Dottt TNmRIXKIRIXKELISFEGA
Rl ratE6 2

[TEIEAERE (L) BIRAE

BXZEHEE: 021-50390265

Pt EEhHRARHXELRR388S#FAE701=E







