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22 5540, WAE AR E o ——AF A A LM SR, A
Aekle HEHE, —MEATAFAMN@EEFES, THETEBMKR, H
HERRTEREEFRIEK, B5FTHFEEREANEL, L5 EmALT L
. EAZ 0S5 SNSRI LA XETHAK, RE1A 128, ANkl
AR ERT 11.6%, Hiarshbmis ik E47, B DR®EHA TR~ F, 4#
R 5 AR B 3TN AS A BT AR S, 426 LR AL B E KA R AR F . 2 s |
HA@ERAVET, SR idMERTE, & ERRAZAR b4 HEH Rz AR,
M E AR LK T 8%. 122 Fihdp 2 kA5 med Tk sh &%,
B AR g B me KEFR L, B2SANNFREKE, BT
75E KRN A T & B IpE], BEE e F ik — AR AR, THR
KAWNYG, FHEBHAKRED L, MEAZHLRTHRIEL, Eih
AR SR i 5 B R iRy A, A9 R i BRI TR AR, B AR
B K.
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B% 2:

Fifiz2084 (OCE p2205) Fikv
MAZ17:(5,10,20,40,60,0)~ MAS 8922.00 MAL0 8785.60 MA20 8448.70 MA40 8350.90 MAGO 8425.27 MAf13(5,10,20,40,60,0)v
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aL; 6978.00(52:48) OPID 480537.00 CIL(0)~ 489045.00(50:50) OPID 548839.00

20 MACI ,9) DIFF 199.11 DEA 135.63 126.97 et MACD(12,26,9)\ DIFF 139.23 DEA 99.31 79.85
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B&3: £HH0554L%

B % 4: BMD B4z 03 &4 &%

=2 122054 (CICE 01203)

CE 01205) Hkv
MAZ17:(5,10,20,40,600)~ MAS 11956.60 MAL0 11985.60 MAZ0 12032.05 MAA0 12069.53 MAGD 12070.93

xxxxx

13744.00(51:49) OPID 196077.01
MACD(12,26,9) DIFF -31.22 DEA-13.27

1) S

B FRoR2)  HAv

LERloaH 2
MAZ17(5,1020,40,60,0) MAS 504,60 MA10 471,00 MA20 4756.90 MA40 4678.13 MAGO 4672.40

8%
CIL(0) 4039.00(53:47) OPID 57015.00

MACD(12,269)« DIFF 137.31 DEA 10165 7132
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M@, EXETHFASTITERALE, BRI ANESEDE, mEH
TR X AFE AR, Bheg REAF KRBT, RFdoRiis, AEto
FHEEAEEFRETHR, KB GHE. RATHRATHEXSE, FK
AR, EAXERNE LR, 2E SN XIET, KRN THRAR,

B% 6: FH 05545484 %

) Hek

4060,0) MAS 320140 MAL03220.00 MA20 322135

55457.00(51:49) OPID 1403121.00
)v DIFF 1624 DEA30.23 -27.97

2021/12/01

B&5: 84055448

MA40 3157.13 MAGD 3104.92

2022/01/04

oo 122050 (CZCE RU0S) 1tk
MATL71(5,10,20,40,600) MA5 2907.20 MA10 2925.90 MA20 2932.20 MA40 2856.85 MAGO 2782.63

2800

CIL(0)\ 196055.00(43:51) OPID 465772.00
MACD(12,26,9)« DIFF 19.80 DEA 3645 -33.31

o L e — T 1

2021/12/01

HEFRR: LM, TMBRF RS

B & 7: 2013-2021 4 A7) Mg A &34 A &2 A

P
By V=3 2021 2020 2019 2018 2017 2016 2015 2014 2013 kA Pk ke
T-10 3.02% 0.77% 2.37% 1.05% 3.06% -3.55% -1.49% -1.03% -0.08% 5 0.46%
T-5 4.39% -0.83% 0.35% 0.85% -1.14% -1.05% -0.84% -1.45% -0.54% 3 -0.03%
T-3 0.50% -0.90% 0.94% 0.17% 1.34% -0.83% -1.02% -1.08% -0.10% 4 -0.11%
_ T-1 -0.85% -0.78% 0.70% 0.20% 1.12% -0.23% 0.00% -0.65% 0.25% 4 -0.03%
= T+1 1.05% -2.39% 2.32% 1.26% 1.82% -0.75% -1.83% 1.18% -0.95% 5 0.19%
T+3 0.84% -1.67% 1.68% 1.79% 2.62% 0.03% -1.14% 2.47% -0.27% 6 0.71%
T+5 2.68% -0.49% -0.32% 2.58% 1.98% 0.34% -1.99% 3.49% 0.60% 6 0.99%
T+10 7.21% 1.95% -1.16% 3.00% 0.97% 1.49% -5.68% 2.27% -1.66% 6 0.93%
T-10 0.23% -3.55% 2.32% 1.09% 0.69% 4.56% 0.25% 4.82% 0.43% 8 1.21%
T-5 6.12% -1.65% 1.06% 1.54% -0.05% 0.73% -0.50% 3.67% -0.43% 5 1.17%
T-3 1.99% -1.34% 1.16% 1.87% -0.05% 2.04% -0.22% 3.41% 0.48% 6 1.04%
P T-1 -0.78% -0.61% -0.10% 1.39% 0.00% 0.00% -0.25% | -0.54% 0.48% 3 -0.05%
B T+1 3.05% -4.55% 1.46% 1.40% -0.95% 1.63% 0.47% -0.52% -3.63% 5 -0.18%
T+3 6.74% -1.68% 1.15% -0.26% 0.15% 0.33% 0.47% -7.95% -1.60% 6 -0.29%
T+5 2.84% 0.52% -0.54% -0.47% 0.02% 0.33% 0.60% -7.78% -0.63% 5 -0.57%
T+10 2.07% -1.10% -1.63% -0.09% -2.39% 0.24% 0.60% -7.67% -1.92% 3 -1.32%
T-10 -1.36% -2.80% 1.02% 1.49% 3.74% -0.61% 4.38% -2.30% 5.03% 5 0.95%
T-5 1.76% -1.82% 0.00% 1.85% -1.82% 0.74% 2.74% 0.06% 0.91% 7 0.49%
o T-3 -1.28% -1.53% 1.02% 2.00% -0.75% -0.77% 2.44% -0.30% 1.17% 4 0.22%
T-1 -1.42% -1.42% -0.12% 0.49% 1.08% -0.33% 0.36% 0.06% 0.97% 5 -0.04%
T+1 0.63% -2.27% 0.62% 3.57% -0.82% -0.66% 1.03% 2.57% -7.51% 5 -0.32%
T+3 1.01% -0.19% 1.31% 4.03% 0.10% -2.22% 1.92% 2.33% -5.88% 6 0.27%
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T+5 3.49% | -023% | -0.19% | 529% | 1.75% | -181% | 039% | 3.30% | -2.84% 5 1.02%
T+HO0 | -1.93% | 1.06% | -1.55% | 9.10% | 1.44% | -439% | -0.82% | 3.51% | -4.64% 4 0.20%
T-10 | 2.17% | “7.02% | 2.62% | -2.15% | 0.06% | 2.61% | 228% | -3.53% | -0.25% 4 -0.36%
T5 597% | -222% | 0.60% | 0.04% | -1.06% | 2.83% | 0.91% | -4.05% | -1.56% 5 0.16%
T3 3.44% | 281% | -1.11% | 025% | -052% | 134% | 1.68% | -2.23% | -1.22% 4 -0.13%
i T-1 0.03% | -1.38% | -0.10% | -0.28% | -0.66% | 095% | 0.00% | -0.93% | -0.57% 3 -0.33%
T+ 258% | -621% | 0.35% | 0.43% | -1.18% | 1.43% | -0.83% | 3.51% | -0.78% 5 -0.08%
T+3 5.03% | -438% | -0.24% | 2.66% | -1.33% | 031% | 1.80% | 3.57% | 0.46% 5 0.88%
T+5 7.54% | -3.17% | -0.80% | 2.88% | -0.75% | 0.70% | 1.72% | 451% | -0.14% 5 1.39%
T+10 | 10.37% | -8.32% | -021% | 234% | -1.96% | -129% | -1.83% | 6.57% | -5.30% 3 0.04%
T-10 | 2.08% | -4.57% | 2.18% | -1.00% | -0.99% | 436% | 549% | -2.81% | 5.41% 5 1.13%
T5 6.20% | -0.16% | 0.04% | 035% | -1.55% | 2.76% | 1.13% | -2.98% | 3.26% 6 1.01%
T3 437% | -0.13% | 0.87% | 0.39% | -0.77% | 1.17% | 2.25% | -1.77% | -0.95% 4 0.41%
i T-1 032% | 043% | 0.04% | -0.66% | -1.34% | 0.88% | -0.08% | 0.00% | -0.39% 3 -0.16%
T+ 3.66% | -6.86% | -0.17% | 0.19% | -1.39% | 339% | -1.08% | 233% | -0.45% 4 -0.04%
T+3 575% | -5.32% | -0.04% | 2.88% | -1.35% | 2.81% | 2.08% | 2.93% | 0.51% 6 1.14%
T+5 872% | -3.02% | -025% | 3.70% | -0.29% | 4.14% | 220% | 458% | -031% 5 2.16%
T+HO0 | 695% | 9.62% | -1.42% | 140% | -2.64% | 2.07% | -5.08% | 7.55% | -6.77% 4 -0.84%
T10 | 0.11% | -3.07% | 281% | -338% | 0.00% | 0.07% | 1.14% | -2.09% | -0.22% 5 -0.51%
T5 464% | 2.03% | 0.75% | -1.42% | -1.88% | 0.54% | 0.66% | -4.70% | -0.84% 4 -0.48%
T3 215% | -2.14% | -0.70% | -0.92% | -097% | -0.04% | 0.90% | -3.72% | -0.14% 2 -0.62%
i T-1 0.69% | -0.60% | -0.13% | -0.92% | -0.36% | 0.11% | 0.00% | -2.60% | -0.08% 3 -0.43%
T+ 258% | -631% | -0.34% | -0.03% | -0.84% | 1.18% | -0.55% | 3.06% | -0.10% 3 -0.15%
T+3 3.64% | 2.78% | -0.18% | 221% | -0.39% | 0.65% | 2.30% | 2.70% | -0.38% 5 0.86%
T+5 6.61% | 1.87% | -0.45% | 2.40% | 037% | 0.22% | 2.57% | 3.09% | -0.40% 6 1.81%
T+0 | 586% | 022% | -0.16% | 099% | -1.15% | -147% | -0.07% | 5.37% | -2.24% 4 0.82%
T10 | L18% | -3.46% | 0.76% | 149% | 3.87% | -2.24% | 6.64% | -7.42% | 3.27% 6 0.46%
T5 423% | -1.63% | 0.33% | 193% | -2.03% | -0.57% | 421% | -4.28% | 2.58% 4 0.46%
T3 045% | -1.76% | 0.90% | 197% | -0.74% | -2.09% | 4.25% | 0.16% | 0.00% 5 0.25%
T-1 1.22% | -0.67% | -0.09% | 0.38% | 0.96% | -123% | 0.80% | 0.81% | 0.74% 5 0.05%
e T+ 1.07% | -3.18% | 2.53% | 3.53% | -037% | -146% | 0.83% | 3.46% | -437% 5 0.23%
T+3 200% | -0.13% | 3.43% | 3.61% | 149% | -1.09% | 426% | 2.94% | -1.62% 6 1.65%
T+5 | 489% | 0.09% | 1.50% | 475% | 2.73% | -125% | -1.49% | 3.30% | -0.54% 5 1.53%
THO | -131% | 2.64% | -0.75% | 727% | 2.65% | -2.65% | -1.80% | 2.74% | -3.17% 4 0.62%

E: T=ATAIRE—ANXHH
¥ KR : Wind, T INIBEHF TS

. RAERAT BN SRR, B EEARD
BRI R AR B s R A . B AT D kAR AR R 2 R L DL
R ARAE N A Y6 X BB F . A MPOB SR A7 7 89 Bk & I 2021
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12 A EERERA, AFHmZEH 1451 ok, FRILTHT 11.3%, %
RE T TS, B ATRFML, ZEREAPTAE, 20 FR A THT
11%, 19 FRIIATHRT 13%, AREREIE L, 12 A4FH M EFR 1583 7
wh, FFILTSRT 12.9%, k@K T T HMAEME, TE2ARN 10-12 A WA
A O e, B RMNFAHEE G 2 AL TERIKEH, 2aiiks
B % T 48 5k 7] 20 AT B2 R, S emi&te s, 424 d A~ A B S
T, MM AIT I, RERSTE, AELTAMGETRETRE,
B H] TARAE MR S e e, o m ARG, AT Bl K diEidt
O EHR2 R Y ARt 0, A6 E A BN AL a9 A A i 3t AT B X

B%k8: LiABEZMEKEE B& 9: LkAztd B A ALY

B AR e =3 = SR S B e il

2100000 3400000 A

1900000 2900000 -

1700000

Tl 2400000 A

1300000 1900000 < —_— __:,_._:--':'.-: .-.“N-"'“_., e

1100000 1400000 - —
900000 J ; - ' ; : J : : : L > 900000 T 7 T T T T T T T T T 4

18 2R 38 48 sA 6A 7A 8A 9A 10A11A12H 1H 28 38 aH sH 55 77 &H 94 wHLAZA
e 4 =Y
—— )18 —010 = 2020 om—021 ——)018 e—?0]19 = = 2020 021
Bm Y SR
IR K: Wind, S MR R P
Bk 10: ZRBE 12 AB/E FHE (F4a: FHeb)
AE #og o A% )3

% &M -12.2

& 149 -8.9% 8.6 140 | -4.6% 27.3 -4.2% 173 | -4.8%
A %
HBHMm -18.4 -12.3%

il 147 | -10.1% 8 140 | 4.6% | 25-29 1 170 | -6.4%
A % /1.8%
2021 o
12 A% 145.1 | -11.3% 10.3 5.1% | 141.5 | -3.6% 37.3 30.9% | 158.3 (y'
%E 1)
2021 £
11 A% 163.5 9.8 146.8 28.5 181.7
1
2020 5
12 A% 1334 28.2 162.5 126.5
1

FIEFR R Wind, J MR LTS

AR BAZHE R A, BT 21 FFEAZEHM ST RS B4, o KRR
M, Bt A EEZE 7S ALK, BATHFSgEHEE, 5472 FOB M 2454 %
BHikfz, B 152 £k, AR ABEARY T FAEHEBOE D, SRENE
B TIREKRTF. ARERTE, BRATITAETTHEBEFESE, T
AT VAT &N, 12AE A A S S BRE AN T RS, FREMEA RIE,
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GUANGZHOU FUTURES

B 5L B AR

BB e R A F G AR 2 KR T A,

A& 11: ARM 3 o £1HE A& 12: REbEo EE
14,000 - 1,100 SR B A A
100 -
12,000 A | [ - 600 90 o
10,000 A R 2 &0 1
W L 100 /1
2.000 i I ‘ 60
o Y |
Wit -
6,000 40
‘ 0
4,000 A ] 900 20
10
2,000 . . , 1,400
2020-12-01 2021-04-01 2021-08-01 2021-12-01
= X
2018 2019 2020 2021  e——2022
] )] o 33 [ A o 2R 5 A T A AR AR (245 B8 -

I RK: Wind, S MR R P

B % 13: 242 FOB #r £

Bk 14: 24 Bz RE £

SREIR: D24 ESHFOB i 2 o=
350 1700.00
300
250 1200.00
200
700.00
150
100 200.00
50
0 300.00
-50 ) . 800.00
1H21 2H24H4H17H6H81 7H29H9H18H11H14H 1426 3H3H 5H3H 7H1H 8H29H11A3H
=Y S 4
2018 2019 2020 ==———3)(02] e—3022 2018 2019 2020 2021 2022
Bm - Bf.x

IR K: Wind, S MR R P

= REARAERER MR ARRXAHN

% USDA #r &Kty 1 A ERERA, BHRAKT 2RO KRS FZ R E
A, TEFREZEEZAAKRETR. TZ2RZARAH LT HHILF(TRIEI 5 H
REKRSZARKBERBEMN AT IR AR R, RARETHRIER M,
B CHREITREG KRS FZFfE G AREFTHMT A, BARLILE L LM
MIfEa FEFFHREEERAAER, EEFIRKETH, 2/ E RXIH
WK T, RAAESF3. 4 ABERLZ A, EFRLSR
RAWTAHZREDHFRKR MR TGZCEE, tmPh LAk 3 mh
#o ok, BATE B RSB REEZLET 1.2%, & TEFFHE, F5 %
RAMEFHCHRE LT, FUTFBHRSRE R LT EAE, BREXE
EHKESRKFRAFAARSE D K RKBHAFZE RS S5 WRA T
R, E—WMET, RaEEELKE,
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GUANGZHOU FUTURES

B 5L B AR

B % 15: USDA:£3¥ K8 2021/22 FEBERA

(20221 A #45: FHwb)

2021/22 #fE RE | WwnEh b #o JEAE FREE ifa IR E A
A 12 A 9981 38178 | 16978 | 32775 37703 17234 10200
1A 9988 37256 | 16843 | 32572 37493 17074 9520

7874 7 922 -135 203 210 -160 -680

% 12 A 697 12043 41 5960 6277 5579 925
1A 699 12071 41 5960 6279 5579 952

7874 2 28 0 0 2 0 27

FT AR 2E 12 A 2506 4950 480 4200 4940 535 2461
1A 2506 4650 450 4120 4860 485 2261

7874 0 -300 -30 -80 -80 -50 -200

i 12 A 2795 14400 65 4770 5035 9400 2825
1A 2795 13900 45 4720 4985 9400 2355

E7874 0 -500 -20 -50 -50 0 -470

i 12 A 3448 1640 | 10000 | 9700 11670 10 3408
1A 3448 1640 | 10000 | 9700 11670 10 3408

7874 0 0 0 0 0 0 0

AR : Wind, J MBRFRTF

(=) EHMAEABIK, FEFKERRR

RAREEE GRS, SERARMEE K, 2 aEARARAAELT
FTHNE, AATIATABRE P HLE, BRELTITEZHETERANR, B2FBE
THERAR. BFBETHHFRE, 2RNMREELEHBYE, GETLRE
H KM@, BFEERNTEMRFEAR. RE 1A 148058, 8L
HEAEH 4857 Fok, REFFILTHT 40.8%. BIHa FHLT, #%
B, fah) 25w ke, £ 0K), FEXERLHIFR,

Bk 16: S4B EAS

B%17: SHAERKE

e e = N |

160 A
140 4
120 A
100 4
80
(SO
40 4
20
8]

=Y

——7)]8 e—7010 -

H& -~

22020 emm—3021 ==—3022| | 60000
2021-06-30

1823 3HA100 sAed 7H4H 8H30 11H3

220000 A

200000 A

180000 +

160000 -

140000 -

120000

100000 -

80000 -

2021-08-31 2021-10-31

2021-12-31

$AE kB : Wind, Mysteal /= HAFFF R F &
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GUANGZHOU FUTURES

AR S RS
B& 18: A HRFAFHE A& 19: ARAEEE
4,000~ 50,000 - - 5,500
3,000 - 45,000 A + 5,000
40,000 - ’/--\- 4,500
_ ] L 4,000
2009 35,000 ( '
- 3,500
1,000 - 30,000 -
L 3,000
" A 25,000 - -
' ' ' : N 20,000
d 1 L 2,000
1,000 A 15,000 o L 1,500
2000 J 10,000 ; ’ : . 1,000
D — 2016-12 2017-11 2018-10 2019-09 2020-08 2021-07
e FEIE A B E BTN o SR AR MO TR TR et R ()

HAER R : Wind, JMIATH TS

(=) ZhBAAEFKE, FEAEFANE

AP THEEFTHERES, TidL&N, B AXHIEM,
AR FY HABRNBBH 0T, LHEREEE Rt F, £FBH
EF R E, sSMBRRA R, 2dhFB Mt % USDA2 R 3 AWe k2
BERER R, BATHA NG EGREMAfNRE, TEZ2THER
P RAREH K 2 AR R,

Bk20: h EHrE Bk21: 2B oAkA
A SR SO S AT
50 A 180 -
40
130 A
30
20 80 A
10 -
0 +——-—v—v—r—T-T-"T""""
- 1511 3H4H 5H2H 6/J28F8 /12410431 H
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